Invest Choose projects that only offer freehold
with residency
Fees A residency fee averages $4,500 (Dh16,500)

and once obtained, exempts the holder from pay-
ing capital gains tax

Permission To invest in other properties, foreign
buyers must obtain government permission before
purchase

Red tape The Seychelles’ Ministry of Land Use and
Habitat Property oversees all land sales and regis-
trations to foreigners

Added extras A government sanction fee — 30 per
cent of the transfer value - is imposed, at times, so
ensure that a deal comes with the fee waived
Advice If you choose self-build or non-freehold
properties, it is advisable to hire a notary. Notary
fees reach a maximum of two per cent

reclaiming 95 acres of land.
Connected to transporta-
tion hub Mahé by a breath-
taking bridge, Eden’s Creole-
style houses come at a tenth
of previous house prices and
are devoid of government
red tape. The island comes
with every amenity and lux-
ury any resident could possi-
bly desire and holds 450 lux-
ury apartments, mansions
and private villas with pri-
vate moorings and
beaches.
Eden also has
the Seychelles’
first dedicat-
ed marina
with off-
shore
s deep-
water fa-
’ cilities
e that hold
super-
yachtsupto
80 metres.
For the privi-
leged few, the is-
lands of Mahé and
Praslin offer true exclusiv-

ity. Mahé is home to capital
Victoria and the recently
completed Four Seasons Re-
sort at Petite Anse Bay.

This southwest coast land-
mark was among the first to
offer frechold titles through
its collection of 26 private
villas built on plots of 255 to
five acres,

While economic belts
tighten, the global high net
worth market is evidently
still strong, as 18 villas sold
in one month for an estimat-
ed $164 million at the bou-
tique resort.

James Davies, Director of

Hamptons International in
London, the selling agents
for Four Seasons Private Res-
idences Seychelles, said:
“The buyers are truly inter-
national with a strong con-
tingent from Europe. How-
ever they represent a wide
range of backgrounds from
hedge funds to media. Sey-
chelles is also a tax-friendly
jurisdiction and gives buyers
residency status.”

A new airport in 2001 put
Praslin, the second largest is-
land, on the investor map
with beachfront properties
ruling the roost there. A four-

SEA MARVEL Man-made island Eden was built using the

bedroom villa with its own  but the paper work is intense
pool in Praslin typically de- and not for the faint-hearted.
mands $375,000. The completion of several

A few foreign investors do  new ‘island-hop’ airstrips will
purchase plots for self-build, bring lesser-known islands

$200m 30%

Tourism accounts for 16 y per cent of the na-
per cent of GDP. The es- workforce is em-
timated earnings from  ployed in tourism and it
visitors in 2005 was provides 70 per cent of

$200 million (Dh734m)  hard currency earnings

It is a tax-
friendly

jurisdiction

and gives
buyers
residency
status
James Davies,
Hamptons

same technology Nakheel used to create the World islands

into focus, offering investors
an even wider choice.

These airstrips fall under
Vision 21 - the islands’
tourism masterplan that fo-
cuses on five-star resorts and
low-density real estate proj-
ects that are sustainable and
eco-friendly. With nearly 50
per cent of Seychelles’ land
reserved as national parks or
protected areas, new proj-
ects are required to meet
strict environmental guide-
lines. The main islands rival
each other’s green policies
and limit tourism to preserve
each island’s beauty.
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